“im 1249 4589
ks ERAL SAVINGS | AND LOAN Asstehépibacdd .
S A U cnmmiLE SOUTH GAROLNA . . o
2T MODIFICATION & ASSUMPTION AGREEMENT .

HSTATEOFSOUTHCARde[_N& -t CiTihe T s n‘ N _Loan_Accu:unf.._Ne._l' _

<7/ /GOUNTY | OF GREENVILLE " .[7-:1 | ' T

! - 'WHEREAS Fidelity Fedoral Sovings snd Los

7" {CIATION, is the owner and holder of & pro‘n}ii;sbry note dated
. -7 - and Wilson M. Dillard L

i "¢ and seevred-by a first mortgiage on the premises being knawn as -

oo ‘,‘:.;_“.‘V;"":-'\_"_—"Jf-':'*' R . . o _
n Assoclation of Bgeenville, South Carolina, hereinafter referced to as the ASSO-

ated . December 17,1972 - axecuted by Ce S. Mattox =
_ —"_in the original sum of s;zﬁ._QO_OSQO_____bcaring

Lot No. 50, Salado

- inta;.re_stj'nt the rate of L= —5e :
P Lane, --H;llala.orough,._.se.ction\I,_H.aul‘.din, 5. C.' . which is recorded in the RMC oftice for
77 Greenville County in Mort e Book —-hedl . ., pRRe — 19 . _. title to which property is now belng transferred
77 to the undersigned OBLIG Bk%) who has {have) agroed.to asgume sajd-mortgage loan and to pay the balance due thereon; and
.. 7« WHEREAS the ASSQCI [ON has agreed to said transfer of ownership of tgaged prt;r%i. ea’ to the OBLIGOR and hia
..+ assumption of the mortgage loan, provided the interest raté on the balance due is iﬂﬂ frc&m -1 ) 4 ‘%% to a present
. Vrate'of' 1 I‘f2 . _ct, snd can bo escalated ns ~hereinaffer stated. . - € r_ea,ae. . _ -
. .. NOW, THEREFQRE. this sgreement made and entered into this —L14th. day of _ Septembexr | 19—72_, by and between
. tho. ASSOCIATION, a8 mortrages; and —Qwen A. Wyatt and Joyce Ra Wyatt : .
; -ay assuming lOBLIGOR. . ) . : oot - .
' ‘ WITNESSETH: =~ = . '

o n orsideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
.. hereby acknowledged, the undersigned parties agree as follows: - - : E . :

h 1) That the lean balance-at the time of this assumption is &24 p000.¢00: e iothat the ASSOCIATION is presently é‘éé}éé‘as-
o%. That the OBLIGOR agrees to repay said cbligation in monthly instaltments

of :$;1,69 A38=rimm=_gach with payments to be applied first to intorest and then to remaining principal balance due from month to

month with the first monthly payment being due October 1 — . 1{_1_12.
(2) THE UNDERSIGNED agree(s) that the aforesnid rate of interest on this obligation may from time to time in the discretion
_ of the ASSOCIATION be jncreased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

. law. Provided, however, that in no_event shall the maximum rate of interest excee
the balance due. The ASSOCIATION shail send written notice of any increase in intercst rates to the last known address of the
i i i 0} daye after written notice is mailed. It is further agreed that the

" ing the interest rate on thé balance to —7:1/2

"~ monthly insta
“in full in substantially the pame time as would have accurred prior to any escalation in interest rate. .
*'(3) Should any jnstallment payment become due for a period in excess of (16) fifteen days, the ASSOCIATION may collect 8 .
) of any such past due installment payment.

“LATE CHARGE" not to exceed an amount equal to five per centum (5% .
(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-

ments, including obligatory principal payments do not in any twelve (12) month peried be inning on the anniversary of the assumption
Further privilegs Is reserved to pay in excess of twenty

exceed twenty per centum (20%) of the original principal balance assumed.
- por centum (207} of the original prineipal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
of interest according to the terms of this agreement

_months interest on such excess amount computed at the then prevailing rate ; d
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
r the ASSOCIATION has given written notice that the interest rate is to be esealated.

‘thirty (30) day notice period afte
.(5) That all terma and conditions as set out in the note and mortgage shall continue in full force, except as modificd expressly by

this Agreement.,
i bind jeintly and severally the successors and nssigns of the ASSOCIATION and OBLIGOR, his

el (6) That this Jﬁgreeimeni shal}
eirs, successors and assigns,
: REOF the parties hereto have set their hands and seals this _YAth 4oy of September ,1912,

IN WITNESS WHE
) 4 ﬁ?A”W A &Wﬂ - " BY: 7L &ﬁﬁm}@ (SEAL)
s Y “p : )ﬂ,z;'rgp f/f_//yé% {SEAL} T

:
L) :\_.- C:
Fou ] {SEAL)
e LD
A e (SEAL)
= -Assuming OBLIGOR(S3)
(ap] =
' [an] .
oy ::J ' -
= Sarf .CONSENT AND AGREEMENT OF - TRANSFERRING OBLIGOR(S) -
.2 W, consideration of Fidelity Federal Savings and Loan Assoclation’s consent to.the assumption outlined above, and in further
undersipned(s) as transferring OBLI.

consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I {we), the
. GOR{S) do hereby consent to the terms of this Modifiention and Assumption ement and agree t hyj;ou hereby.
: - > Y (SEAL)

T

- ?? —A(/{]‘ & ' (SEAL)
/-'1'__*_____ . . . , e#_/ ‘W%{ (SEA_L)

(SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) ' , _
- ROBATE
COUNTY OF GREENVILLE ) PROBATE
Personally sppeared before me the undersigned who made oath that (s)he saw. _

d Wilson M, Dillard ~=====c-=ox==s

(8) and that (s)he with the other sﬁbscribing nﬂri_gness witnessed the execution thereof.
Carolina

(SE".AL.) o __QQI)M(’MJ Y &IQCLO’]&MI -
Jume 13, 1979, U

Re-Recorded October 16, 1972 at 3:41 P.M. # 11455 EOTHR
Modificatidn & Assumption Agreement Recorded September 19, 1_972 at 3:10 P. K., #8L55

sign, scal and deliver the foregoing Agreement
SWORBN to before me this -




